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. fajuduinfaunaia: Autaarnnu p US Market

anssy ﬂ%m;‘fmoffu 1nad2usl SXP 500 SET Index 1,667.15 -6.17 Dow Jones 26,543.33 81.25
S o AR . L Market Tunover (Btmn) 40,824.39 3,155.98 S&P 500 2,939.88 13.71
"wuﬂu"‘ﬁ”mm—‘!‘mﬂLﬂuﬂs”%‘n“m UUEN Foreign Net Position (Bt mn) 40.58 639.60 Dollar Index 98.01 -0.2%

R R LR SIS L L S TR S A - Wl Thai Bond Market 26-Apr Change US 10yr T-note (%) 2.50 -3bps
JEuanadwiintAsHsAagnssY aanadsy  Total Return index 282.13 0.33 US 2yr T-note (%) 2.29 -4.2 bps

. Jsr1Euaa Sua Total Market Turnover (Bt mn) 1,006,777 54,458
NANNARIAATA LEDIDUNN TURIADY  r R RIS 1m 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr

JunainFuaslrdulounaiasegia 26-Apr 1.62 1.70 1.76 1.80 181 189 213 232 255 273 287 302
o . Change (bps) 0.22 0.00 -0.02 0.00 001 020 -091 -052 -039 -081 -061 -032
AMNNUAAAMIIU: AAUAIUAIANTT [T 29-Apr 26-Apr
ARV TUANTUAIINAITINENIUAILRY  Overnight (%) 1.75 1.75 26-Apr 176985 1.79992 1.82888 1.87508 1.96344 2.19762
A6lamEst Tasuna 1/2019 Ay TR i-day T-day laday im
, o o . 26-Apr 1.55 1.64 1.65 1.67 29-Apr 1285.18 -0.05
ANAaIaAIan 3.2%Q0Q  saar  ua LIBOR 1m 3m 6m
nsldInaludssinaucaaay uananntl  26-Apr 1.74333 177627 1.77077 1.87202 26-Apr 2.48313 258275 2.61575
usonaduduiaidosrasatuayulvive  EUASUEEAGEREED) Lyr 21 3yr ayr Syr oy 10yr
Tomorzaantsiuaanifaulaunlung A Bid/Ask 1.75/1.78 1.79/1.82 1.85/1.88  1.915/1.945 1.96/1.99 2.05/2.1 2.212.25
: L KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 26-Apr
Usyafudlanvidl (against THB) T Export/import
USD/THB aaay 0.4% ymgiﬁs:ﬁ:u 13’77,§(1)§7
31.975 Wuunnudearduifiatuans 1aa -6.15/24.21
Burmuderduinniigalugfiaie , _ _ 0.334/19.7882
KBank Technical Analysis Support Resistance
fdasaiicavdan1usui: 3a5115utila USD/THB (Onshore) 31.88 31.97 31.80 32.00 Sideway
& a_ o 5 = USD/JPY 111.60 11158 111.20 112.00 Sideway Down
anag Lmauuu'\ﬂyu PRLRUNIINAR ¢ pysp 1.11 1.11 1.1109 1.1190 Sideway Up
AMeaadInnTINENIg1 Taewadeln  jpyryg 2858 2861 28.30 28.90 Sideway Down

tdautnsEiay waralutdaiunie EURTHB 3555 35.60 35.300 35.90 Sideway
isegAaglslaubausay Source: Reuters  &w¥u counter rate anaa nzauei'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US GDP growth
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IsH§ARAUSST lasudausnuanadININAINNnaInAIn LASESAAENTSY lasua 1/2019 uead)
3.2%Q0oQ saar Heduain'lasunanauning 2.2% waznnninnisaanisaluadaaini 2.3% at19'lsis
fFiaudanan lddedugraideuindanaranisidusnniin asantadaatuayuaisuaiadiniain
yarduA1nsadaiiindugesatiudouatl 2015 HudfiauzananisAiianasarnuiaunafindumig
AN5A1TENIIANTFY uariudidefiada umensedudnun adsvdanalulssinauenadityaaad 1nans
u3laaaaanaunenafanaInnagi 1.2% ann 2.5% wlasunanaumin uanaini nsainuniagsia
AeNBFIRL 2.7% anatannlasunanauning 5.4% uardasiiduiaanacuniadai 1.4% an 1.9%

'
o

a4 o v a o a o a4 & o oa o 'Y o
AN UKL TNARKSFY UL UAAaY HAF1TIIANNLTNUHUTTARENTEY (dItaudiuilge) 7
FavinTasumIndaiduautngIaNuaiufusTnAanssY tHauauanavunatnseau 97.2 (Aau

win 98.4) uasnanimaudiauiiassuiagisedu 96.9 iasananuidaiuuasiuitnasaidsegia
TuauaauAluAindy

SuilsenadfslulauaasusAa dsesunsudd Sufvuasciunailuauduuun Belt and Road
Initiative nssmaaua”nnszmnmmsmuamouiﬂmr;lLﬁimﬁnanuﬂsymmﬁmﬁnwanau‘] IRt aPREVEY
Liunsaugnisiadaulmzasaidunawiaanliaudsandaa vanaind dsesrundud ddouaaceiin
$5unaaviiunisilasdunisasiianswdgumatiyaiuasngadonisioduaiaTaumaTuladannussn
Gho?nﬁl,ﬁamsshLﬁuﬁsﬁaﬁlﬂuﬁisu q’faLﬂudauuﬁwaaﬂsmﬁuahﬁfy“lumsl,asmwmmsahﬁnau%gﬂ
TuzheAruun eil i minvasissasdhaaznduunasannisarsatludlaniil

gaun1sainainns msnﬁ:

]
a

iWudasinanauunuusinsssura‘lnaininuduanas da514 atg 2 Hdnsedifisedu 1.81% useil
80514 a1g 10 Hasasidniian 1 bp uaggnszdu 2.55%

dnsnanauunuusiiasssunasausst anasnnadlvary Iaavinbitldudastt dauduniudu
86914 a1g 2 daaay 5 bps Ha 2.28% uazdnsnv a1g 10 Uanav 3 bps un 2.50% vinlvitgu fimdu
Fugeugalusau 5 wdiau
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Thai government bond yields Thai government bond yields spreads
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EUR/USD
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s Tiunsdarna: audnalsudusvnsiumseanas atrvipaluszasdy annlsudunisan
Aussr-fuduun hiuiazlddagsdunndu uaaiaiiszazinainisiasanazdvaciiaidaaantyl du
uTaunan15iuaaIAuss1 aarndiavdaauuulrTiunisduaanidautauranasausss ilid
unavanaanaudaiusauuIiNAS AL AEINNLASHFAUDIAUSF Aunaliisun1snate
auq Frulugiasuur Tina1sineautaunanisdududu Weil audavsugissaransanily
iladevirhianduduniunaaaiivil

- EUR/USD uAudu 0.17% unagiisedu 1.1151 Suglsudodnfiaisudunaaais Taaduia1idu
aaaasanadtiiatudnsudsnnsaudauifiansig tasunai 1/2019 Auiinasgeniniaainaa
7 3.2%Q0Q saar usitlluwaannnisazaududiavadatiunan AULTNITUSTNANNALANAUALAD AN
281867 1.2%QoQ saar an 2.5% Tu'lasuanaunaznIsaInuNIA§IAuenaal 2.7% a1n 5.4% Tu
1asunanay uananil usonadududaituanslunisidinadudvnandndesii 1.3% ann 1.8% lu
asunanau luayuliiadonsaeaanisdunanidauiaunalunislssyudlaniid

USD/JPY anav 0.04% snagiisedu 111.58 W§uauudoridu Taadla it aaradiluilavinnsiiias
Tuneania Golden week &utasslannniswulzsznitvlsesrurdudnsuiluazuraniguusiausiilu
UszifudAysiaddun

GBP/USD Aufiu 0.13% snagiisedu 1.2916 W@§ulausuderrduiiaiisusunaaans

USD/CNY anad 0.22% anagiiszdu 6.7288 wunenu'lasutladaaiusguuannilsesiundudisd sufs
aAafatuanslulssidunisiasanasAduanisy In3uaghivinnsaaadunazasenucadssinddug
wagazavsruunsivAulddannanienisa

Most Asian currencies 1&guuilasluidniesredu Taagrulugudedrdu asannanuiitasiusa
Wunenununndu saznduliadddidudaaumasnnigaluniiniai 0.09% aiauduaaaans

USD/THB aaxav9 0.4% matjﬁsz a1 31.975 Lﬁummuﬁomﬁul,ﬁaj“uqnf Taadurinudemrduuin
ngaluniinang
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Est. weekly dividend payments to foreign investors, THB mn
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Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 26-Apr-19  25-Apr-19 % Change End-2019
USD/THB** 31.975
USD/JPY ** 111.62
EUR/USD** 1.1150
GBP/USD 1.2919
USD/CNY 6.729
USD/SGD 1.362
USD/IDR 14,190
USD/MYR 4.132
USD/PHP 52.19

USD/KRW 1,158

30.90 WInssan grssausnu
USDINTD Tel: 02 470 1031

AUD/USD 0.705 Peerapan.s@kasikornbank.com
USDICHF 1.020 25uss Anav

JPY/THB 28.65 Tel: 02 470 3235

EUR/THB 35.65 Warunthorn.p@kasikornbank.com
GBP/THB 41.31 996 D39039A59A

CNY/THB 4.75 Tel: 02 470 1583

San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

e KBank NEER base = Jan 1995, left
B Latest data point, left
= <@ - est.

- BOT NEER, base = 2012, right

95 . .
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Source: BOT and KBank calculation as of April 29, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 22/04/2019  23/04/2019  24/04/2019  25/04/2019  26/04/2019 change D/D change W/W

Trading Transacton: Evening (T-1
Trading Transacton: Evening (T-1
T-1

): Buy (Thailand) 11.4 167.3 631.6 1,123.0 1,517.0

): Sell (Thailand) 0.0 555 1,086.1 1,489.6 1,354.0
Trading Transaction: Evening ): Net (Thailand) 11.4 161.8 -454.6 -366.6 163.0
Trading Transaction: Morning (T): Buy (Thailand) 1.1 113.8 22.3 1,925.0 7954
Trading Transaction: Morning (T): Sell (Thailand) 318.6 409.8 81.3 2,906.5 696.4
Trading Transaction: Morning (T): Net (Thailand) -317.5 -296.0 -59.0 -981.5 99.0
Trading Transaction: Afternoon (T): Buy (Thailand) 250.9 716.7 362.6 1,122.4 5971
Trading Transaction: Afternoon (T): Sell (Thailand) 477.2 1,857.2 1,169.9 1,817.7 143.7
Trading Transaction: Afternoon (T): Net (Thailand) -226.3 -1,140.5 -807.3 -695.2 453.4
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 0.0 0.0 -4.1 230.4 0.0
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -532.4 -1,274.6 -1,316.7 -2,273.7 715.5
Total Net Trade: Total (Thailand) -532.4 -1,274.6 -1,320.8 -2,043.3 715.5
Expired Bond (T) (Thailand) 0.0 0.0 0.0 980.0 0.0

Net Flow (Thailand) -532.4 -1,274.6 -1,320.8 -3,023.3 715.5
Short-Term Holding (T) (Thailand) 92,550.0 92,550.0 92,546.0 97,018.0 97,018.0 0.0 4,468.0

Long-Term Holding (T) (Thailand) 839,401.3 838,215.1 836,947.6 835,240.4 835,628.3 387.9 -3,773.0
Total Holding (Thailand) 931,951.3 930,765.1 929,493.6 932,258.3 932,646.3 387.9 695.0

Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 980.0 0.0 0.0

Source: CEIC and KBank
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1
TB20401A : 10,000

Tuesday

2
CB19003A : 40,000
CB19704B : 40,000

Wednesday

Thursday

4
CB19423A : 50,000

5
TB20408A : 20,000

Unit: million baht
Total

160,000

9
CB19711B : 40,000
CB19010A : 40,000

11
NHA294A : 2,500

12
CB19718B : 45,000
CB19017A : 45,000

172,500

18
BOT212A : 30,000

23

CB19725B : 45,000
CB19024A : 45,000
CB20423A : 40,000

24
LB23DA : 30,000
LB466A : 5,000

26
BOT222A : 15,000

180,000

28
CB19801B : 45,000
CB19031A : 45,000

29

30

90,000

Total 632,500

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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